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Gurit Announced as Finalist in JEC Composites Innovation
Awards 2024

Zurich, January 18, 2024

Gurit (SIX Swiss Exchange: GURN) proudly announces its nomination as a finalist for the
JEC Composites Innovation Awards 2024, in the Maritime Transportation and Shipbuilding
category.

In partnership with Emirates Team New Zealand (ETNZ) and McConaghy Boats, Gurit's advanced
composite materials and structural engineering helped to pioneer the revolutionary hydrogen
powered chase boats for America's Cup teams.

Gurit's collaboration with ETNZ, the driving force behind the introduction of zero-emission vessels
for the America's Cup, along with McConaghy Boats, represents an exceptional synergy of
expertise. ETNZ undertook the detailed design, naval architecture, foils, systems integration, and
software development, while Gurit Composite Engineers used FEA model optimization to help
develop a lightweight, structurally continuous hatch which included ventilation, resulting in the
distinctive triangular pattern seen in the side decks of the boat. This structure is designed to ensure
maximum flexibility in the design and installation of the hydrogen fuel cell and supporting systems.
With the prototype vessel successfully demonstrated, McConaghy Boats then produced the
production version while making the technology available to the race committee and other teams.

This prototype and further production of hydrogen chase boats demonstrates the possibilities for
wider adoption of zero-emission technology for other marine applications such as high-speed
ferries and high-speed commercial vessels, to decarbonize these forms of transport.

Gurit is honored to be recognized as one of three finalists out of a rigorous selection process from
hundreds of submissions in the JEC Innovation Awards 2024 and remains committed to promoting
sustainable solutions in maritime transport and shipbuilding.

The award ceremony will take place on February 8, 2024 in Paris, France. Gurit experts will be
present at the JEC World exhibition in Paris, March 5 - 7, 2023 in hall 5A, booth K20.
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Gurit

The subsidiaries of Gurit Holding AG, Wattwil/Switzerland, (SIX Swiss Exchange: GURN) are specialized on the development and
manufacture of advanced composite materials, composite tooling equipment, core kitting and composite engineering services. The
product range comprises structural core materials, prepregs, moulds, automation solutions and formulated products such as adhesives and
resins. Gurit supplies global growth markets such as the wind energy, marine, architecture & building, transportation & rail and many
more. Gurit operates production sites and offices in Australia, Canada, China, Denmark, Ecuador, India, Italy, Mexico, New Zealand,
Poland, Spain, Switzerland, Turkey, United Kingdom and the United States.

Gurit Group Communications
phone: +41 44 316 15 50, e-mail: investor (at) gurit.com

All trademarks used or mentioned in this release are protected by law.

Forward-looking statements:

To the extent that this announcement contains forward-looking statements, such statements are based on assumptions, planning and
forecasts at the time of publication of this announcement. Forward-looking statements always involve uncertainties. Business and
economic risks and developments, the conduct of competitors, political decisions and other factors may cause the actual results to be
materially different from the assumptions, planning and forecasts at the time of publication of this announcement. Therefore, Gurit
Holding AG does not assume any responsibility relating to forward-looking statements contained in this announcement.

The above resources may be used free of charge for editorial purposes directly related to the contents of this media release.
All rights remain with the respective copyright holders.
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